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- Final Year B.Com. Degree Examination, August/September 2008

Directorate of Correspondence Course
LAW AND PRACTICE OF AUDITING

Time : 3 Hours , @
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Answer any FIVE questions. 2 marks each.
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1. What is routine checking 7
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2. What do you mean by Internal chec ?
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3. What is statutory aundit ? / /\
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4. What is audit report ?
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5. What is meant by cost , X ARA ‘%ﬁ\.\
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6. What is qualified report . a\
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7. What is interintaudit?
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8. What do you mean by audit note book ?
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Answer any THREE questions. 10 marks each.
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9. What is continuous audit ? Explain its advantages.
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Max. Marks: 70

(2x5=10)

(3%x10=30)
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10. Distinguish between audit and investigation.
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11. State the features of an efficient internal check system.
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12. What is secret reserve 7 Why it is objected ?
0T, A0 wonded 7 Bu 08 DOLPRIRIHIES 7

13. What are divisible profits ? Explain auditor’s duties relating to divisible profits.
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Answer any TWO questions. 15 marks&ach. \: (2x15=30)

14. What is vouching ? How do y
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16. What is investigation ? How do you investigate when fraud is suspected ?
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17. What do you mean by verification of assets ? How do you verify the following ?
a) Land and Building b) Plant and machinery
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