DAA 240

First Year B.A. Degree Examination,
August/September 2009

DIRECTORATE OF CORRESPONDENCE COURSE

ECONOMICS (Old Scheme)
Economic Theory (PAPER 1)
SRS 4T3 -T38 -1
Time: 3 Hours x Max. Marks: 70

SECTION - A
agRn -
I. Answer any TWO of the following questions. (2x15=30)
#ons cdnFreads 2o dFrien wogoa.
1.  What are Indifference curves ? Explain the consumer's equilibrium with the help of
indifference curve.

Booker, wegdeadndoniden: ? Bontes, S80edny tmmohon sabisthal Amdetonsy
LHubA,

2. What are the features of perfect competition ? How the price is determined under
perfect competition?
Sopeer Fpeiod ogprida aoa, Jogperr Spelohd BE Zerl AOFOTyID?

3. Critically examine "Loanable Funds" Theory of interest.
e D" WG AmpedH HFbIFEsmRn IodeOL.

4. Explain Keynesian Theory of Employment.
Semv oo vodlaen Atpodsiay ST0N.

SECTION-B
QgRn - B
II. Answer any THREE of the following questions. (3x10=30)
NS anTrecde Saed I vogda.
5. Critically examine the law of equi-marginal utility.
TEh ArER0E B4y AobETR), HTbmrZEmn HT0A.

6. Whatis price discrimination 7 Explain the kinds of price discrimination.
dd Zdznd soddeh 7 tid demedd Hginvay HS0N.

7.  Critically examine the Ricardian Theory of Rent.
Seodaredsd ferd AmpodaEy Dbz Zgmn S0,
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Explain the Risk Theory of profits.
=wiEE nomosd ATpoETEy R0

Mention the different methods of calculating National Income.
Codyeod vmmed derndd dag SNV a9,

Critically explain Hawtrey Theory of Trade Cycle.
Tkl 00 ST 6, ATROIR) DHTMmFIETOA ST

SECTION - C
oewr - &

Answer any TWO of the following questions. {2x5=10)
3N cindmeais addy AZrien wadh.

Discuss the production possibility curve with a diagram.
NZ|ET WG Cedobdly deam B33 deohn Wi,

Write the relationship between Average Cost and Marginal Cost.
RoaRD e iz 2eatnos Suriv SR BowogHay LoD,

Critically examine wage fund theory.
800 R AROIT ATIEYFA FObOX,

Wirite a short note on Accelerator.
SeriSorsd wil weged wdood.
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