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Directorate of Correspondence Course

COMMERCE
(Freshers)
Taxation
Time: 3hrs.] [Max.Marks : 80
SECTION - A
1. Answer any THREE questions Each carries 5 marks : 5 x 3=15 Marks

1. Write a note on Assessee.

2. Define a company in which the public are substantially interested.

3. Mr. Shahid is getting a monthly salary of Rs. 20,000. Dearness pay of Rs. 2000 and
HRA of Rs. 2000. He is paying a rent of Rs. 3000 p.m at Shivamogga.

Compute taxable portion of his HRA.

4. Mr. Anis came to India for the first timé ‘on 1% November 2007. During his stay in India
upto 30" October 2008, he stayed at Mumbai upto 10™ May 2008 and thereafter
remained in Bangalore till his departure from India. Determine his residential status
for the Assessment year 2009-10.

5. After serving 35 years and 8 months in BK Ltd. Mr. Suraj retires from service on
31.12.2008. He is covered under the paymént of Gratuity Act 1972 and received a
gratuity of Rs. 2,00,000. His particulars of salary of the month immediately preceding
retirement were:

Basic salary Rs. 9000 p.m D.A Rs. 4000 pm, HRA Rs. 400 pm. Compute his taxable
gratuity from the above detail.
SECTION-B
II Answer any TWO questions. Each carries 10 marks : 10 x 2=20 Marks

6. List out any 20 exempted incomes u/s 10. '

7. Explain the provisions of set-off and carry forward of losses.

8. Mr. Rahul furnished the following particulars of his income for the PY. 2008-09.
Compute his total income for the A.Y 2009-10
a) Pension received from Government of India Rs. 96,000
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